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From  1919  to  1941  production  of  picked  and  threshed  peanuts  more 

THAN  DOUBLED.      In    1942    IT  WILL  PROBABLY  ALMOST  DOUBLE    AGAIN,  REACHING 
2.8  BILLION  POUNDS.      A  TOTAL  OF    1 ,350  MILLION    POUNDS   0  F  PEANUTS 
(farmers'    stock   basis)    may  be   CRUSHED,   WITH    A   PRODUCTION   OF   ABOUT  400 
MILLION   POUNDS  OF   PEANUT  OIL. 


Table  1.-  Wholesale  price  per  pound  of  fats  and  oUs  at  specified  markets,  and  index 
numbers  of  prices,  July  1940  and  1941,  May-July  1942 


PRIC3S 


Item 

:  July 
:      l9^  : 

1941  : 

(Jay  „  : 

.  1942 
June 

:  July 

;  Cents 

Cents 

uenus 

Csnts 

34.3 

37. J 

•36.2  , 

37.6 

34.8 

37. B 

36,8 

38.2 

Oleomargarine,  dom.  vBg,,  Chicago  

IS  n 

IQ  0 

19.0 

19.0 

Compounds  (animal  and  veg.  cooking  fats)    Chicago   • 

14.8 

17.0 

17.0 

17.0 

Lard,  loose,  Chicago                        .  .  •••• 

/.  0 

7.  -P 

11  L 

XX.  if 

11,8 

11.9 

Lard,  prime  steam,  tierces,  Chicago                                  •  , 

10.2 

12.6 

12,6 

12,8 

Lard,  refined,  cartons,  Chicago  ••••«.••  • 

6  2 

10  Q 

14.6 

14.5  " 

14.5 

Oleo  oil,  extra,  tierces,  Chicago  • 

7  0 

10.4 

1"?  0 

13.0 

13.0 

Oleostearine ,  bbl.,  N.Y«          ••        «•  •  •  « 

Q  ft 

in  s 

xu.  ? 

10  s 

xw.  > 

10  5 

xw  .  > 

Tallow,  edible,  Chicago  

L  2 

8.1 

9.9 

11.9 

12.8 

12.7 

12.7 

Com  oil,  refined,  bbl.,  N.Y   ... 

•          S  L 

IS  0 

is  0 

x^  ,v 

15.5 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.  E.  mills   

10.6 

12.7 

12.8 

12.8 

6  0 

11.8 

14.1 

13.8 

14,0 

  .       5  8 

11.1 

13.0 

13.0 

12.9 

17.0 

17.0 

17.0 

4.6 

9.8 

11.8 

11.6 

11,2 

12.3 

13.0 

13.0 

12,8 

12.7 

14.2 

14.2 

14.2 

9.1 

10.7 

72.7 

72.7 

66.3 

61. 6 

Olive  oil,  inedible,  dmms,  N.Y  

•       IQ  2 

TO,  J 

S6  7 

S6  7 

Olive-oil  foots,  prime,  drums,  N.Y  

Q  0 

17  0 

i<3 

X7  ,  J 

IQ  S 

J- 7  •  X 

IQ 

■*-7  •  J 

9.9 

12.0 

12.0 

12,1 

15.2 

15.5 

15.5 

15.8 

17.5 

18.2 

18.2 

18,2 

12.5 

22.7 

30,0 

7.6 

9.3 

8.4 

7.8 

9.6 

9.6  ,. 

9.0 

7.8 

8.9 

8.9 

8.9 

8.0 

8.9 

8,9 

8.9 

10.5 

11.1 

11,1 

11.1 

  8.7 

10.4 

13.1 

12,8 

12.6 

U.4 

14.2 

14.0 

13.8 

20.0 

24.6 

24.6 

24.6 

20.6 

25.2 

25.2 

25.1 

32.2 

40,2 

40.2 

39.6 

11,5 

13.8 

13.8 

13.8 

15.7 

18.6 

18.6 

18,6 

35.8 

36.4 

36.4 

36.4 

10.5 

11.5 

12.0 

12.0 

INDEX  NOMBHSS  (1924-29  -  100) 


U6 

133 

130 

133 

  56 

82 

94 

92 

94 

 :  61 

90 

102 

100 

101 

Grouped  by  origin: 

79 

89 

87 

89 

U5 

126 

127 

127 

109 

130 

128 

129 

139 

160 

156 

148 

Grouped  by  use: 

78 

85 

83 

86 

 i  65 

84 

93 

90 

92 

78 

96 

96 

97 

 :  64 

124 

U2 

•  138 

136 

loe 

128 

128 

130 

 :  91 

112 

140 

138 

136 

102 

114 

116 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  and  reports  of  the  Agricultural  Marketing 
Administration  and  Bureau  of  Labor  Statistics.     Prices  quoted  include  excise  taxes  and  duties  where  applicable.  Indax 
numbers  for  earlier  years  beginning  1910  are  given  in  Technical  Bulletin  No.  737  (194D)  and  The  Fats  and  Oils  Situation 
beginning  December  1940. 


1/    Three-cent  processing  tax  added  to  price  as  originally  quoted. 
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TH3    FATS    AND    OILS  SITUATION 

S-gmmary 

Production  of  the  principal  domestic  oilseeds  in  19^  now  seems  likely 
to  exceed  earlier  expectations.    August  1  indications  point  to  increases  over 
last  year  of  22  percent  in  the  cottonseed  crop,  of  33  percent  in  flaxseed,  of 
jh  percent  in  soybeans,  and  of  90  percent  in  peanuts.     Production  of  animal 
fats  and  oils  also  is  increasing.     Total  production  of  fats  and  oils  from  do- 
mestic materials  in  19^-^3         total  11,9  "billion  pounds,  more  than  2  "billion 
pounds  in  excess  of  the  output  of  the  19^1-^2  crop  year,  and  more  than  50  Per- 
cent above  the  193^-^0  average. 

Despite  the  record-breaking  oil  crops  expected,  the  prospective  "tight" 
fats  and  oils  sup-oly  situation  has  not  been  completely  relieved.     Imports  of 
fats  and  oils  from  the  Far  East  have  been  greatly  reduced  in  recent  months 
and  scarcity  of  ship-oing  space  may  restrict  imports  from  other  areas.  Exports 
of  fats  and  oils  under  lend-lease,  moreover,  will  be  materially  larger  in 
19^-'4-3  than  a  year  earlier.    And  v/ith  rising  consumer  purchasing  power  and 
maximum  retail  prices  in  effect,  domestic  consumption  of  fats  and  oils  is 
expected  to  increase  in  the  next  several  months  unless  restricted  by  Government 
action. 

Price  changes  in  July  were  mixed.     The  Government  support  price  for  9^- 
score  butter  at  Chicago  was  raised  3  cents  on  July  22  to  39  cents  per  poimd, 
A-  few  days  earlier  quotations  for  inedible  tallow  and  greases  had  declined 
about  1  cent  -per  pound  on  the  announcement  of  lowered  price  ceilings  for  these 
fats  effective  August  1.    Prices  of  lard  and  refined  edible  oils  strengthened 
slightly  in  July,  reflecting  large  Government  purchases  and  reduced  factory 
supplies, 

—  August  20,  19142 


AUGUST  1942 


EEVIBW  OF  RECE!TT  D3V1L0PMMTS 

MCJG-HOUIJD.-  Prices  of  fats  and  oils,  which  were  unusu- 
ally low  in  1939  and  I9U0,  advanced  sharply  in  the  first 
half  of  I9U1,  reflecting  a  tiglit  shipioins  sit'oa-tion  for 
imported  materials,  marked  improvement  in  domestic  demand, 
and  Government  purchases  of  lard  for  export.     In  the  first  - 
quarter  of  19^2  ftirther  advances  were  made,  notahly  hy 
lard  and  linseed  oil.    Maximum  wholesale  prices  for  fats 
and  oils  were  first  estahlished  on  Decemher  I3,  19^1.  On 
January  2,  19^2,  the  maximum  price  schedule  was  revised 
upv/ard.    On  February       a  further  increase  in  the  maximum 
price  of  lard  was  made,  and  the  ceiling  on  linseed  oil  was 
removed.    Effective  May  IS,  ceiling  prices  were  established 
on  retail  prices  of  fats  and  oils,  except  "butter  ajad  lin- 
seed oil,  at  highest  prices  charged  during  March  19^+2, 

Price  Changes  Mixed  in  July 

The  index  of  wholesale  prices  of  27  major  fats  and  oils  advanced  1 
point  in  July  to  101  Dercent  of  the  lP2l4-29  level,  compared  with  90  percent 
in  July  I9H1.    Price  changes  during  the  month  were  mixed.     Inedible  tallow 
and  grease  prices  declined  about  1  cent  per  pound  on  the  announcement  of 
lowered  ceiline;s  effective  August  1,  but  butter  averaged  about  l.U  cents  per 
po\md  higher  than  a  month  earlier.    After  moving  gradually  upward  during  the 
first  half  of  the  month,  the  price  of  92-score  butter  at  Chicago  advanced  I.5 
cents  per  pound  on  July  22'  to  the  new  supnort  level  of  39  cents  and  in  early 
August  reached  U0.5  cents. 

Large  Government  purchases  of  edible  fats  and  oils,  together  with  de- 
clining stocks  of  lard,  led  to  a  slight  advance  in  -orices  of  lard  and  of 
refined  edible  oils  in  July.    At  the  eni  of  the  month  lard  -orices  were  at 
ceiling  levels.     The  price  of  crude  soybean  oil  at  mills  averaged  lower  in 
July  than  in  June  but  strengthened  toward  the  end  of  the  month  and  continued 
strong  in  early  August.     Small  changes,  a.p-oarently,  reflecting  changes  in  the 
basis  of  quotation,  occurred  in  some  of  the  quoted  prices  of  imDorted  fats 
and  oils  and  of  marine  animal  oils  when  specific  maximum  prices  for  these  fats 
and  oils  were  announced  by  the  Office  of  Price  Administration.     The  price  of 
rape  seed  oil  advanced  0,5  cents  per  pound  late  in  July  under  the  higher  maxi- 
mum price  which  was  set  to  allow  for  an  increase  in  procurement  costs  since 
the  old  ceiling  was  established, 

Supiiort  Price  for  Batter  Raised 

On  July  21  the  De-pa^rtment  of  Agriculture  announced  a  new  supnort  price 
of  39  cents  per  nound  for  92-score  butter  at  Chicaf^o,   3  cents  above  the  former 
supT)ort  price  in  effect  since  late  March,  but  only  1-1/2  cents  above  the  market 
■price  prevailing  when  the  anno\incement  was  na.de,    ITew  sun-nort  -orices  also  were 
announced  for  other  manufactured  dairy  products.    Prices  for  eva-oorated  milk 
and  roller-T)rocess  dry  skim  milk  were  reduced,  while  Torices  for  cheese  and 
STDray-nrocess  dry  skim  milk  were  increased.     The  -pur-oose  of  the  nev;  support 
prices  is  to  encourage  the  dairy  industry  to  maintain  the  present  high  rate 


FOS-66 


-  5  - 


of  production  of  dairy.  Droducts  "but  at  the  same  time  to  "bring  a"bout  a  shift 
in  the  utilization  of  nilk  in  line  with  present  domestic  and  lend-lease 
-requirements.    More  "butter  and  dry  skim  milkare  needed  "but  less  evaporated 
milk.     Cheese  requirements  remain  unclianged.    Production  of  "butter  (including 
farm  "butter)  is  expected  to  total  about  2,250  million  pounds  in  19^2,  slight- 
ly less  than  in  19^+1,  although  output  in  the  second  half  of  the  year  may  be 
a"bout  5  percent  larger  than  a  year  earlier.    Butter  production  is  expected  to 
be  materially  increased  in  19^3» 

Ceiling  Prices  for  Inedible 
Tallow  and  Greases  Reduced 

New  maximum  prices  for  inedible  tallow  and  greases  averaging  1  cent  per 
pound  lower  than  the  -orevious  ceilings  were  announced  July  20  by  the  Office  of 
Price  Administration  in^  Amendment  No.  6  to  Ptevised  Price  Schedule  53»  Although 
August  1  was  set  as  the  effective  date  of  the  amendment  with  respect  to  in- 
edible tallow  and  greases,  market  quotations  immediately  declined  to  the  new 
ceiling  levels.    Pur-oose  of  the  "roll-back"  was  to  reestablish  a  normal  m.anu- 
facturing  margin  for  soap.    Earlier  this  year,  in  a  move  to  allow  distributors 
a  normal  margin  under  the  maximum  retail  prices  for  soap  established  at  highest 
March  levels,  manufacturers  representing  more  than  80  percent  of  the  soap 
business  rescinded  price  increases  made  on  February  2S  in  line  with  increasing 
raw  material  costs.    As  a  result,  manuf actiirers'  selling  prices  have  been  low 
in  relation  to  -prices  of  fats  aiid  oils  used  in  soa-o. 

In  19^1  inedible  tallow  and  greases  accounted  for  5^  "Oircsnt  of  the 
total  fats,  oils,  and  rosin  used  in  th^  manufacture  of  soap.     In  19^  and  19^3» 
with  sunplies  of  coconut  and  other  important  soap  oils  -greatly  reduced  because 
of  loss  of  imports,  inedible  tallow  and  greases  will  constitute  a  still  greater 
portion.     Inedible  tallow  and  greases  are  minor  byproducts  of  livestock 
slaughter,  and  the  reduction  in  prices  is  not  expected  to  have  an  appreciable 
effect  on  prices  received  by  farmers  for  meat  animals.     The  maximum  price  for 
edible  tallow  remains  virtually  unchanged  with  the  ceiling  at  Chicago  placed 
at  9-7/S  cents  per  pound.     The  revised  maximum  price-for  No.  1  tallow  (inedible 
at  Chicago  is  placed  at  S-3/8  cents,  and  for  grease,  A  xfhite,  Chicago,  the  re- 
vised price  is  g-3/^  cents  per  pound. 

Specific  Maximum  Prices  Set  for  Certain 
Im-ported  Oils  and  Marine  Animal  Oils 

In  addition  to  establishing  new  maximum  prices  for  tallow  and  greases, 
Amendment  No.  6  to  Revised  Price  Schedule  53  established  SDecific  maximum, 
prices  on  I9  im-ported  vegetable  oils  and  7  marine  animal  oils,  effective 
July  25.    Except  for  rapeseed  oil,  the  new  ceilings  are  at  the  sajne  level  as 
the  old.    Unlike  the  former  ceilings,  they  are  not  based  on  individual  seller's 
prices  during  a  certain  period  but  are  stated  in  cents  -per  iDotind  for  specified 
grades  at  specified  locations  and  in  specified  containers, •  The  maximum  prices 
established  in  the  amendment  are  as  follows: 


AU&USI:  igU2 


Imported  vegetable  oils,  "bulk,  c.i.f. 

Coconut  oil; 

Cnide,  Manila  '   g.35 

Crude,  Manila,  San  rrancisco*           1                   !  •  ^,00 

Cochin  type   9.35 

Cochin  t:rpe,  San  Prancisco*!!!!!!.'! *!!...   9-00 

Eefined  Edihle,  f.o.Tj.,  New  York,  ex  tax   9.^5 

Refined  Sditle.  f.o.l>.,  San  Francisco,  ex  tax   9*50 

Palm  oil  -  African: 

Soft,  -basis  12^  f.f.a   S.25 

Seni,  hasis  35^  f.f.a  [   S.25 

Niger,  or  hard,  basis  over  %^  f.f.a.   8.25 

Congo  Plantation,  "basis  10%  f,f.a.   S.32 

Malayan  and  Sumatra,  "basis  5^  f.f.a   S.5O 

Palm  kernel  oil,  crude     S.35 

Bapeseed  oil,  denatured  ,   11.50 

Teaseed  oil,  crude,  in  drums  .,   3O.OO 

jjggQ^AQd.  vegeta"ble  oils,  tank  cars,  f.o.h, 
_M"ev  York,  duties  and  taxes  paid,  cents  per  poxmd 

Andiroha,  drums,  carlots   ,  11.00 

Ba"bas5U  oil    11.10 

Castor  oil: 

1^0.  1    13.05 

No.  3   12.75 

Dehydrated,  bodied   17. S5 

Cohune  oil   11.10 

Muru-muru  oil    1^.03- 

Oiticica  oil: 

Commercial  grade,  liquid    25.00 

Condensed,  drums,  carlots   23,00 

Ouricuri  oil   11.10 

Pataua  oil   i+0.00 

Perilla  oil,  crude    2^.50 

Sesame  oil   1^.30 

Sunflower  seed  oil,  semi-refined  .....y.   1^.30 

iEucum  oil   :   12. 6g 

Tung  oil  (Chinav/ood  oil),  drums,  carlots   39.00 

Ucuhuba  crude  vegetable  tallow,  barrels  or  drums, 

carlots    S.75 

Marine  animal  oils,  tank  cars,  f.o.b.  American  ports^ 
duties  and  taxes  paid,  cents  per  pound 

Whale  oil,  crude,  No.  1   11.25 

Sperm  oil,  crude,  No.  1   7.75 

Seal  oil,  No.  1    g.90 

Menhaden,  crude,  f.o.b.  producer's  plant, 

Atlantic  coast   ^   8.'90 

Sardine  oil,  crude,  f.o.b.  producer's  plant, 

Pacific  coast    8.90 

Sardine  oil,  hydrogenated  52°,  f.o.b.  producer's 

plant,  Pacific  coast    10,90 

Herring  oil,  crude,  f.o.b.  Seattle   8,90 
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Normal  differentials  for  grade,  location,  and  tyoe  of  container  may 
"be  at)plied  to  these  prices.    Duties,  Torocesning  and  import  taxes  may  be 
added  to  the  above  prices  where  ap-olicsble. 

Production  of  Fats  and  Oils  up  Slightly 
in  First  Half-Year 

Factory  production  of  fats  and  oils,  including  creamery  butter,  in  the 
first  6  months  of  19^2  reached  nearly  k.S  billion  po'ionds,  about  5  percent 
above  the  total  for  the  first  6  months  of  19^+1.  1/    Estimated  production  from 
dom.estic  materials  at  ^.5  billion  pcmds  was  about  S  percent  greater,  but  esti- 
mated production  from  imported  materials  at  295  million  povmds  was  2g  percent 
less. 

Decreases  of  I37  and  8S  million  -pounds  occurred  in  the  production  of 
^         cottonseed  and  xieanut  oils,  respectively,  as  a  result  of  smaller  cottonseed 
and  -oeajnut  crops  in  19^1  "than  in  19^.    With  reduced  supT:lies  of  coiDra,  pro- 
duction of  coconut  oil  vras  lOh  million  pounds  less  in  the  first  half  of  19^2 
than  a  year  earlier.     These  decreases  were  m.ore  than  offset  by  an  increase  of 
136  million  pounds  in  the  factory  production  of  la.rd  (including  rendered  pork 
fat),  approximately  2^40  million  pounds  in  the  production  of    inedible  tallow 
and  greases,  120  million  pounds  in  the  production  of  linseed,  oil,  and  in- 
creases in  the  production  of  soybean  oil,  corn  oil,  end  castor  oil.  Increased 
livestock  slaughter  in  the  first  half  of  19k2  and  a  record  soybean  crop  in 
19^1  account  for  the  increases  in  production  of  lard,  tallow,  greases,  and 
soybean  oil,  but  demand  factors  v/ere  mainly  responsible  for  the  other  increases. 
The  heavy  demand  for  drying  oils  and  the  shortage  of  tung,  perilla,  and  oiti- 
cica  oils  induced  large  imports  of  flaxseed  and  castor  beans.    A  strong  demand 
for  corn  products,  including  corn  starch  and  corn  sugar,  was  chiefly  responsi- 
ble for  an  Increased  output  of  corn  oil,  a  byproduct  of  the  corn-grinding 
industry. 

June  30  Stocks  of  Fats  and  Oils  Reduced 

Despite  a  hia^  rate  of  production  of  primary  fats  and  oils  in  the  second 
half  of  19^1  and  in  the  first  half  of  19^2,  factory  and  warehouse  stocks  of 
fats  and  oils  on  June  30  totaled  slightly  more  than  2.0  billion  pounds  (crude 
basis)  —  9  "oercent  less  this  year  than  last,  and  smaller  th?-n  in  any  year 
since  1937.    Reflecting  heavy  production,  stocks  of  soybean  oil,  linseed  oil, 
and  corn  oil,  were  g2,  75,  and  25  million  pounds,  respectively,  greater  than 
last  year.     Stocks  of  babassu  oil  and  rapeseed  oil  were  also  substantially 
higher.     On  the  other  hand,  cottonseed  oil  stocks  at  UU^  million  pounds  were 
slightly  lower  than  a  year  earlier,  and  stocks  of  oils  imported  mainly  from 
the  Far  East  were  materially  smaller.    The  combined  stocks  of  coconut  oil  and 
palm  oil  on  July  1  amounted  to  2hS  m.illion  pounds  (crude  basis),  about  21  per- 
cent less  than  last  year.     Stocks  of  tung  oil,  at  32  m.illion  pounds,  ha^ve  not 
declined  greatly,  as  the  use  of  this  oil  is  restricted  to  military  purposes, 
but  stocks  of  perilla  oil  at  3  i^illion  poimds  are  near  the  vanishing  point* 

1/  Totals  include  estimates  for  unreported  production  of  inedible  tallow  and 
greases  in  small  rendering  plants  and  on  farm^s,  but  are  incomplete  with  respect 
to  lard  and  butter. 
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Sulistantial  declines  have  also  cccurred  in  stocks  of  lard,  inedilDle 
tallow  andgreases,  and  peanut  oil.     Smaller  stocks  of  peanut  oil  reflect  re- 
duced production  in  I9U1,  "but  the  reduction  in  lard  and  tallow  stocks 'has 
occurred  in  the  face  of  increased  production.     Cold  storage  stocks  of  lard 
(including  rendered  pork  fat)  were  reported  at  102  million  -nounds,  compared 
v/ith  35:3  million  poujids  a  year  earlier,    August- 1  figures  show  a  further  decline 
to  99  million  pounds,  with  nearlj'-  22  million  pounds  out  of  this  total  held  "by 
the  Federal  Surplus  Commodity  Corporation,  primarily  in  connection  with  lend- 
lease^  operations.    Factor;y-  and  warehouse  stocks  of  inedible  tallow  and  greases 
at  334  million  pounds  were  I6  percent  less  on  July  1  this  year  than  last. 

Soybean  Stocks  Large 

Stocks  of  soybeans  in  all  positions  totaled  22,252,000  bushels  on  July  1, 
Farm  stocks  in  5  principal  soybean-producing  States  were  estimated  by  the 
Department  of  Agriculture  at  7,565,000  bushels  and  stocks  in  coiintry  elevators 
and  warehouses  in  6  important  States  at  1,932,000  bushels.    An  additional 

I,  131,000  bushels  were  reported  in  commercial  storage  at  terminal  markets,  and 

II,  62l+,000  btishels  were  reported  on  hand  at  crushing  mills. 

The  total  of  22,252,000  bushels,  soma- -hat  more  then  one-fourth  of  the 
total  supply  estimated  to  be  available  for  ■:;  ushing  in  the  crot)  year  19^1-^+2, 
is  unusually  large  for  this  time  of  the  yea".'.     Quarterly  crushings  in  the  first 
three  quarters  of  the  crop  year  have  average-c  I9.U  million  bushels.  Carry-over 
on  October  1  usually  is  less  than  1  million  b  ishels^ 

Large  Government  Purchases  of 
Lard  and  Margarine 

More  than  SO  million  pounds  of  lard  (including  rendered  nork  fat)  and 
nearly  IS  million  pounds  of  margarine  were  purchased  in  July  by  the  Agricultural 
Marketing  Administration.    Purchases  this  yeai'  to  August  1  totaled  kjl  million 
pounds  for  lard  and  3^  million  pounds  for  margarine.    Other  t)urchases  of  fats 
and  oils  in  July  included  more  than  7  million  pounds  of  salad  oils  and  about 
7.5  million  pounds  of  animal  fats  and  oils  other  than  lard,  chiefly  oleo  oil 
and  edible  tallow.     Total  purchases  for  the  month  exceeded  11 3  million  pounds, 
equivalent  to  a.  weekly  rate  of  22.6  million  poiinds,  slightly  lower  than  the 
rate  in  June  but  much  ahove  the  average  rate  during  the  first  5  months  of  the 
year.  ,  . 

Correction 

The  monthly  consumption  of  glycerin  by  any  manufacturer  (except  for 
certain  purposes)  is  limited  by  order  of  the  War  Production  Board  to  70  percent 
of  the  average  monthly  rate  of  consumption  in  19^0,  not  in  19^1  as  stated  on 
page  12  of  the  June  Pats  and  Oils  Situation.     Consumption  of  glycerin  was 
msterially  smaller  . in  19^0  than  in  19^-1. 
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OUTLOOK 

Domestic  Fat  Production  Increasing 

Indications  continue  to  point  to  an  outxiut  of  fats  and  oils  from  do- 
nestic  naterials  in' 19^2  about  1  billion  pounds  greater  than  in  19^1.  Pro- 
duction of  animal  fats  and  oils,  incliiding  farm  butter  and  lard  and  reclaimed 
grer.ses,  may  total  about  1,2  billion  pounds  this  year  compared  with  6,6  billion 
pounds  in  19^1.    Major  gains  will  occu.r  in  lard,  tallow,  and  greases.  Pro- 
duction of  vegetable  oils  also  will  be  materially  higher,  totaling  possibly 
3.2  billion  pounds  in  19'm2  compared  with  2,g  billion  pounds  in  19^1,  Soybean 
oil,  linseed  oil,  and  corn  oil  will  account  for  most  of  the  increase  in  vege- 
table oil  oatxJut.     Total  production  of  fats  from,  domestic  materials  nay  amount 
to  10. k  billion  pounds  in  19^2  compared  v;ith  9'^"^  billion  pounds  in  19^1. 

Even  more  striking  gains  in  production  are  in  prospect  for  19^3> 
though  results  will  depend  partly  on  the  crop  situation  next  siunmpr.    A  partial 
indication  for  19'^3  is  given  by  the  outlook  for  fat  production  in  the  19^2-^3 
cro"D  year,  now  getting  under  way.    Present  reports,  indicate  that  production 
from  domestic  materials  may  totsl  11,9  billion  pconds  in  this  period,  more  than 
2  billion  pounds  in  excess  of  the  output  in  the  l^hl-r~h2  crop  year.     Butter  as 
v/ell  as  lard,  taliov/,  and  greases  v/ill  s'nare  in  the  increases  in  animal-fat 
production  in  the  19^-2-^3  season.    Among  the  vegetable .  oils ,  cottonseed  and 
peanut  as  well  as  soybean  and  linseed  are  expected  to  show  substaxitial  gains. 

With  prospective  cotton  production  now  indicated  to  be  slightly  over 
13  million  bales,  factory  output  of  crude  cottonseed  oil  in  19^-^3  ^^7-  'total 
about  1,^50  million  pounds.     This  compares  with  a  production  of  1,250  million 
pounds  in  19^1-U2.    Production  of  peanuts  in  19^2,  according  to  the  August  1 
crop  reiDort,  may  total  2,200  million  pounds.    Ap-criximar.ely  1,^50  million 
pounds  of  farmers'  stock  peanuts  will  be  required  for  the  "edible  trade"  and 
for  seed  and  local  uses.     Thus,  about  1,350  million  pounds  of  farmers'  stock 
peanuts  v/ould  be  available  for  crushing.     This  quantity  of  peanuts,  together 
with  low-grade  shelled  peanuts  resold  by  cleaning  and  shelling  establisbments 
to  crushing  mills,  would  yield  about  USO  million  pounds  of  peanut  oil.  Pro- 
duction of  peanut  oil  in  the  19^1-^2  season,  nov;  virtually  completed,  a.mounted 
to  about  55  million  pounds.    According  to  August  1  indications  soybean  pro- 
duction will  rea.ch  1S6  million  bushels,  jk  percent  more  than  last  year.  About 
155  million  bushels  should  be  available  for  crushing,  with  a  yield  of  approxi- 
mately I.UOO  million  potinds  of  oil,  almost  double  the  probable  yield  from  the 
19^1  crop.     The  outlook  for  linseed  oil  production  remains  pra.ctically  un- 
changed from  that  given  in  the  July  issue  of  this  report,  when  it  v/as  indicated 
that  nearly  750  million  potmd's  of  linseed  oil  might  be  produced  from  domestic 
materials  in  the  19^2-1+3  marketing  year. 

Large  Domestic  Production  Needed 

Despite  the  prospective  record  domestic  production  of  fats  and  oils, 
a  surplus  of  supplies  over  needs  does  not  seem  likely.     Imports  of  fats  and 
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from  the  Par  East  have  "been  greatly  reduced  in  recent  months,  and  scarcity  of 
shipping  space  may  restrict  imports  from  other  areas.     Exports  under  lend-lease, 
moreover,  will  "be  materially  greater  in  19^2-U3  than  in  19^1-^»    -A-nd  with 
rising  consumer  purchasing  power  and  maximum  reta,il  prices  in  effect,  domestic 
consumption  of  fats  and  oils  is  expected  to  increase  in  the  next  several  months 
unless  restricted  "by  Government  action.     In  addition,  larger- than-norraal  stocks 
of  fats  and  oils  are  desirahle  in  wartime  as  a  reserve  against  possihle  unfore- 
seen changes  in  supplies  or  requirements, 

PRODUCTION  AND  UTILIZATION  OE  PEANUTS  AND  PEANUT  OIL 

19^2  Acreage  Doubl e  the  Previous  Peak 

According  to  August  1  indications,  ahout  U.2  million  acres  of  "oeanuts 
will  "be  picked  and  threshed  in  19^,  or  a  little  more  than  twice  the  acreage 
in  19^0,  the  previous  peak  year.     This  large  increase  represents  the  response  ^ 
to  the  need  for  greater  tiroduction  of  domestic  oil-bearing  croDS  anH  the 
guarantee  "by  the  Department  of  Agriculture  of  prices  for  peannts  for  oil  aver- 
aging about  h  cents  per  pound,  corn-pared  with  an  avera.ge  level  of  about  2,5 
cents  per  pound  in  recent  years.    Production  v/ill  not  increase  in  the  same 
proportion  as  acreage,  however.    Yields  x>er  acre  were  unusually  high  in  IPUo, 
and  19U2  increases  in  acreage  are  proportionately  greater  in  the  lower-yieldin 
Oklahoma-Texas  and  southeastern  peanut  areas  than  in  the  Virginia-Carolina  are 
Production  of  peanuts  picked  and  threshed  may  reach  2.g  billion  poun.ds  in  19^2 
60  percent  more  than  in  19^+0  and  double  the  1937-^1  average. 

The  19^2  increase  in  acreage  is  reported  to  have  been  achieved  largely 
by  using  idle  land,  with  some  shifting  from  corn  and  summer  legumes.    Any  grea 
additional  increase  v;ould  be  largely  at  the  expense  of  acreage  in  other  crops. 

Production  of  Peanut  Oil  t£  be  Q:aintupled 

Until  193^1,  peanut  oil  v/as  produced  in  this  country  almost  entirely  M 
as  a  byproduct  of  cleaning  and  shelling  operations.     Discolored,  shriveled, 
and  broken  kernels  produced  in  the  shelling  process   and  occasional  lots  of 
inferior  in-the-hull  peanuts  were  cn.ished  as  a  salvage  measure.  Production 
of  peanut  oil  from  1919-20  through  1933-3^  averaged  1^4-, 6  million  pounds  annu- 
ally.   Prom  193^35  to  "the  present  time,  however,  with  the  exception  of  1936~3 
a  portion  of  each  crop  has  been  diverted  to  crushing  for  oil  as  a  means  of 
obtaining  a  greater  total  revenue  from  sale  of  the  crop  as  a  whole.  During 
this  period  the  average  annual  production  of  peanut  oil  was  jS  million  pounds. 
With  the  great  Increase  in  production  of  peanuts  in  19^2,  and  with  onlj''  moder- 
ate increases  in  the  requirements  for  seed,  feed,  farm  household  use,  and 
the  edible  peanut  trade,  production  of  peanut  oil  from  the  crop  of  19^  may 
rise  to  ^20  million  pounds,  more  than  5  times  the  average  of  recent  years, 

Most  Peanut  Oil  Used  in  Shortening  11 
and  Margarine  m 

Although  the  best  grades  of  peanut  oil  make  excellent  salad  and  cookings 
oils,  and  are  particularly  suitable  for  deen-fat  frying,  peanut  oil  is  chiefly  ■ 
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used  in  the  United  States  as  an  ingredient  in  margarine  and  shortening. 
(See  table  6.)    It  is  used  for  the  same  pur-ooses  and  in  much  the  same  way 
as  cottonseed  oil,  hut  usually  commands  a  higher  -orice. 

Prices  of  iDsanut  oil  have  "been  little  affected  in  the  Dast  "by  changes 
in  domestic  TDroduction  or  sup-oly  of  peanut  oil,  having  "been  determined  mainly 
"by  changes  in  the  combined  sup-oly  of  cottonseed  oil  and  lard.    Even  at  the 
com-oaratively  high  level  of  recent  years,  domestic  "oroduction  of  peanut  oil 
has  amounted  only  to  about  6  percent  of  domestic  consumption  of  cottonseed  oil 
and  to  less  than  3  percent  of  domestic  consiimption  of  cottonseed  oil  and  lard. 

Peanuts  a  Versatile  Crop 

Peanuts  can  be  turned  to  more  different  uses  than  most  crops.     On  many 
farms,  particularly  in  Georgia  and  Alabama,  they  are  used  as  a  forage  crop. 
When  the  peanuts  are  ready  the  hogs  are  turned  into  the  fields,     "Hogging  off" 
saves  the  trouble  and  expense  of  harvesting  and  is  encouraged  by  vreedy,  or 
"grassy,"  fields  and  by  high  prices  for  hogs  in  relation  to  peanut  prices, 
When  peanuts  are  not  hogged  off  but  are  dug  and  picked  or  threshed,  the  vines 
make  good  hay  after  the  nuts  have  been  removed,  and  hogs  may  be  turned  into 
the  field  to  glean  the  peanuts  missed  in  harvesting.     The  picked  or  threshed 
peanuts  may  be  fed  to  livestock  and  may  be  kept  for  food  on  the  farms  where 
they  were  gro^^m,  but  the  great  bulk  of  the  crop  is  sold  to  mills.  Relatively 
few  peanuts  are  crushed  for  oil  and  meal  in  normal  years  because  they  command 
higher  prices  when  prepared  for  the  edible  peanut  trade.     In  recent  years 
about  one-tenth  of  the  peanuts  taken  by  the  edible  peanut  trade  have  been 
cleaned;  that  is,  "orepa-red  for  roasting  in  the  shell  (see  table  h) .     The  rest 
have  been  shelled.    The  major  outlet  for  shelled  Tjeanuts  is  in  peanut  butter, 
but  large  quantities  are  also  used  in  candy  bars  and  in  roasting  and  salting 
for  retail  distribution  as  salted  peanuts.     In  addition,  a  considerable  quantity 
of  shelled  peanuts  is  used  in  bakery  products,     Disat)pearance  of  domestic 
peanuts  in  the  edible  peanut  trade  more  than  doubled  from  1920  to  19^0, 

Currently  the  demand  for  -oeanuts  is  greatly  increased  by  wartime  needs 
for  peanut  oil  and  peanut  meal.    With  reduced  imrjorts  of  vegetable  oils  and 
increased  export  requirements  under  lend-lease,  the  need  for  all  domestic  fats 
and  oils  is  much  greater  than  before.    Peanut  oil  can  be  used  not  only  in 
edible  -oroducts  but  also  for  industrial  purposes,     Sulphonated,  it  can  be  used 
in  place  of  sulphonated  castor  oil  in  textile  manufacture.    Although  these 
wartime  needs  are  likely  to  be  4  temporary  phase  in  the  long-term  development 
of  the  demand  for  peanuts,  they  point  to  the  desirability  of  a  still  greater 
production  of  peanuts  for  oil  in  19^3»    Ijarge  supplies  of  oil  meals  also  are 
needed  to  help  maintain  the  large  output  of  meat,  dairy  products,  and  animal 
fats  necessary  for  feeding  our  military  forces  and  civilian  population  and' 
for  helping  to  feed  our  Allies, 

large  Acreage  Suitable  for  Peanut  Production 


Peanuts  are  well-adapted  to  sandy  and  other  light- textured  soils  in 
the  South.    Perhaps  one- fourth  of  the  crop  land  in  the  12  States  where  peanuts 
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are  grovn  coramsrcially,  or  rcuglray:  55  mi],lion  a.cres,  is  su^.t?i'ble  for  peanuts,  i 
Peanuts  have  never  oQcupied  more'  tha.n  a  small  fraction  of  this-  potential  ■ 
acreage,  however,  'because  of  the  competition  of  other  crops,  particularly  , 
"cotton,  for  the  sane  land,  .d^ 

-  -  ■  '  I 

The  acreage  of  peanuts  picked  and- thteshed  averaged  ahout  ^80,000  in' 

1909-13.    Since  then  it  has  shovm  a. constant  upward  trend,  reaching  l,S20,000l 
acres  in  1937-^1»    Production  increased  in  ahout  the  same  proportion,  rising  I 
from  370  nilli-ch  pounds  to  1,390  million  pounds  (farmers'  stock  peanuts).  I 
Several  factors  appear  to  have  "been  responsi"ble  for  the  increase.    The  spreadl 
of  the.  toll  weevil  through  the  Cotton  Belt  prior  to  I920  decreased  the  yield  I 
and  j!rof itahility  of  cotton.    Together  with  high  prices  for  peanuts,  the  ■bolll 
weevil  shar?,d  responsibility  for  a  large-scale  shift  from  cotton  to  peanuts  iw 
southeastern  Alabama  and  Southwestern  Georgia  ahoab  1^1 7»     In  recent  years, 
partly  a.s  a  result  of  the  peanut  diversion  programs  beginning  in  193^         the  , 
loss  of  export  outlets  for  cotton,  the  ratio  betv^een  prices  received  by  farmed 
for  cotton  and  peamits  has  >ecome  more  favorable  for  peanuts,    Dem.and  for  do- 
mestic pea.nu'js  was  height-cned  by  increases  in  import  duties  on  peanuts  in  I92I 
and  1922  and  again  in  I929  and  I93O,    After  the  latter  increases,  the  rates 
were  at  the  prohibitive  levels  of  U,25  cents  per  pound  for  unshelled  peanuts 
and  7  cents  for  shelled.     Imports  since  July  1,  I93O  have  averaged  about  U 
million  pounds  a  year  compa.red  with  fl  million  pounds  a  year  in  the  period 
1922  to  1923. 

—  E.  L.  BUETIS  ^ 


FOS-66 


-  13.- 


Table  2.-  Peanuts,  picked  and  threshed:    Acreage,  yield  per  acre, 
production,  and  disposition,  1S09-42 
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isr;osition 
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1              T'-V  3  Q 
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of 

for 
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;  For  \ 
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:      in  t 
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I.Iil, 

Mil, 

Llil, 

:  acres 

Lb. 

Ibc 

Ibf 

lb. 

lb  • 

lb,_ 

lb. 

1909 

:  537 

560 

355 

58 

30 

10 

16 

298 



1910 

:  464 

827 

384 

40 

31 

11 

16 

326 



^911 

!  472 

775 

3G5 

41 

32 

10 

16 

307 

— - 

1912 

480 

753 

362 

42 

32 

10 

16 

302 



j.y  IS 

465 

324 

383 

46 

36 

10 

16 

321 

1914 

526 

800 

421 

52 

40 

11 

17 

353 

_ 

1915 

617 

778 

481 

66 

51 

12 

19 

399 



1916 

878 

758 

666 

80 

51 

14 

22 

570 

1917 

1,314 

752 

989 

82 

62 

16 

23 

887 



1918 

1,326 

713 

946 

71 

54 

16 

22 

854 



1919 

957 

719 

688 

74 

57 

15 

19 

596 

562 

1920 

995 

699 

696 

75 

57 

17 

19 

602 

572 

1921 

980 

592 

678 

66 

51 

16 

21 

590 

562 

1922 

821 

637 

O  fcj  o 

65 

50 

15 

21 

438 

411 

1923 

797 

713 

568 

82 

63 

15 

21 

470 

439 

1924 

1,084 

658 

713 

11 

59 

18 

25 

511 

581 

1925 

996 

725 

722 

71 

55 

15 

22 

530 

599 

1926 

860 

770 

662 

85 

66 

13 

22 

561 

526 

1927 

1,086 

777 

844 

92 

70 

15 

25 

733 

693 

1928 

1,213 

695 

844 

94 

71 

20 

26 

724 

686 

1929 

1,262 

712 

898 

86 

65 

19 

28 

787 

748 

1930 

1,073 

650 

697 

104 

79 

20 

26 

573 

537 

1931 

1,440 

733 

1,056 

117 

89 

20 

34 

913 

864 

1932 

1,501 

627 

941 

102 

78 

19 

45 

799 

752 

1933 

1,217 

673 

820 

116 

88 

19 

41 

671 

628 

1934 

1,514 

570 

1,014  ■ 

120 

90 

20 

51 

853 

801 

1935 

1,497 

770 

1,153 

129 

92 

22 

47 

992 

924 

1936 

1,660 

759 

1,250 

120 

90 

19 

43 

1,108 

1,044 

1937 

1,538 

802 

1,233 

132 

92 

20 

40 

1,081 

999 

1938 

1,692 

762 

1,239 

145 

94 

17 

42 

1,136 

1,062 

1939 

1,906 

636 

1,212 

146 

90 

20 

45 

1,057 

961 

1940  3/ 

2,040 

858 

1,750 

141 

100 

21 

45 

1,585 

1,540 

1941  3/ 

3,914 

772 

1,477. 

214 

104 

18 

43  4/ 

1,312  4/ 

1,180 

1942  5/ 

4,175 

671 

2,800 

Data,  1909-40,  except  estimated  coiriiaercial  production,  revised  July  1942 # 


Xf    The  difference  between  total  seed  and  seed  used  on  farms  where  gro\Yn  represents 
peanuts  purchased  for  seed  and  is  duplicated  under  "Sold."     Zj    Fanners'  stock  pea- 
nuts consumed  bv  mills  in  the  production  of  cleaned  .md  shelled  peanuts  and  crude 
peanut  oil,    3/    Preliminary.    4/'   Estimate,    5/    Indicated  August  1, 
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Table  3.-  Peanuts    ta.is  in  the  shell:    Production,  trade,  stocks  Septeml^er  ^0 
ana  ar^parent  domestic  disappearance.  190olli2  eptemcer  30, 


Crop 
year 


1909 

■  1910 
1911 
1912 

■  1913 
191^ 
1915 
1916 
1517 
191? 
1919 

1920 

1921 

1922 

1923 

132k 

1925 

1Q26 

1927 

192s 

1929 

1^30 
1931 
1932 

1933 
193^ 

1935 
1936 

1937 
1933 
1939 

19^^0 
19^1 
19^ 


Peanuts 
picked 

and 
threshed 

1/ 


Im-DOrts 


S-Tports 
2/ 


HeexDorts 
2/ 


Ijg^      :Mill  and 
Imports  ^warehouse 
"stocks  at 


or  net 
exiDorts 
(-)  2/ 


Mii^rb^  Mil,  lb.  Miii^ib^  ImTTbT' m 


35s 

3SU 
366 
362 

3?  3 
U21 

kSl 

666 

939 

9 '46 

6sg 

696 

67s 

523 
56g 

713 
722 

662 

8kk 

893 

697 
1,056 

9^+1 
320 
l.OlU 

1.153 
1,260 

1.233 
1.239 
1,212 


1.750 

1/1.^77 
3/2, SOO 


35 

23 
17 

22 
52 
29 
3S 
^9 
113 

31 
193 

69 
15 
6g 

76 
lUo 
5^^ 
75 
96 
kS 

1/  15 


1/ 


6/ 


ih 
2 

ii/ 
1 

5/ 
2 

3 

3 

9 


5 

6 

7 
g 

6 

Q 
22 
12 
11+ 
lU 

13 
13 

9 
1+ 

3 

U 

5 
5 
6 
k 

3 
3 
5 
1 

5/ 
1 
1 
1 


2 
1 

it/ 
1 
2 
2 

it/ 
1 

it/ 


1 

it/ 
1 
2 
1+ 

7 

5 

3 
2 


3 
2 

ii/ 


30 

16 
10 
15 

U9 
21 

27 
26 
100 

17 
177 

55 
1 

53 
70 

133 
1+5 

62 
36 

,  37 
If  10 

^  9 

-  3 
5/  -  5 

5J  -  1 
2 

6/  3 


end  of 
■oeriod 

-_3Z._ 


Apparent 

disap-^- 
pearance 


Mil,  lb.     Mil,  lb, 

335 

koo 

376 
376 
U32 
l|l|2 
503 
692 
1,039 

—  963 

366 

751 
630 
531 

633 
gU6 

767 
72I+ 

931 

330 
903 


706 

1.053 
936 
81 9 

1,01^ 

1.153 
1.262 

1.235 


IU5 

69 
222 


1.373 
1,067 


77  1.900 


Continued 
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Tahlp  3.-  Peanuts,  tasis  in  ths  ohell :    Prcductinu,  trado,  otooka  September  3§, 
and  apparent  domeetlo  diaappearancs,  1909-^2  -  Gcatlnued 


Compiled  aa  f<^llows: 

ProduptioG  and  t5tr»ck3,  Bureau  cf  Agricultural  Eeononioc,  Productlea, 

190f-l4O,  revised  Jxay  IQUS. 
Tpg.de  figures,  Monthly  Summary  of  P^^reign  Commerce  of  the  United  States 

and  official  rec«>rda  of  the  Bureau  (?f  the  Census, 
Apparent  ilcappearanpe  ©omputed  fr5m  unrounded  figi^res  e&  production, 

trade,  asd  utockn. 

1/  Beginning  «5f  the  picking  and  threshing  season  varies  frcm  August  1  in 

eouthern  Texas  to  ITovenher  1  in  Virginia  and  North  Carolina, 

2j  Year  "beginning  July  1,    Imports  for  consumption  beginning  1933« 

j/  September  JO*     Farmers'  stock  peanuts.     Comparable  data  frr  years  pricr  to 

I93T  aot  available, 

U/  Less  than  500,000  pounds, 

^  ^Janusry  19 30-Decenber  1933»  includes  im-oorts  of  peanuts  from  the  Philit)pine 

Islands,  considered  as  shelled  nuts, 

^.Excludes  3,371,350  pounds  "free  for  export," 

Jj  Preliminary, 

S/  Indicated  August  1, 


I 


AUGUST  lSk2 


-  IS  - 


Table  4,-  Peanuts,  fanners*  stock  basis;    Crushings,  disappearance  in 
the'. edible  trade,  and  stocks  of  milled  peanuts 
on  September'  30,  1P19~41 


Year 
begin- 
ning 
October 


Crushin^s 


cDisanpearance  cf  pea- 
rmits  prepared  for  the 
 ;  edible  trade 

"7^,    •  'Cleaned"^  » 

stock  %  ,  °,  /.^  ^  ,  *(in  the 'Shelled 
(in  the*^^^^H^^,-^^^^  •  shell)'  l/ 


Iviill  and  y:arehouse  stocks 
at  end  of 
period  


Farmers . 


Oil 
stock 


:  :  i  Total 

:Cleaned:Shelledi  basis 


"  shell 

1/ 


2/' 


Total  t  . g speanuts :peanuts :  farm- 

,P    ,/    :      2/    :  1/ 


1/ 


ers ' 
stock 


J     Mil  . 

1-  >-.'.  JL  ^ 

Mi  1  « 

r'iX  JL  . 

Mi  1  - 

Vli  1  - 

Mil- 

Mil» 

Mil. 

Mil-' 

:  lb. 

lb. 

lb._ 

lb. 

lb. 

lb. 

lbj_ 

lb. 

lb. 

lb. 

1919 

:  10 

25 

35 

mm  m^m 





mm  m  mi 



— 

1920  ! 

75 

37 

112 

100 

300 

400 

— - 

mmmm^ 

--{ 

1921 

!  84 

31 

ll5 

80 

320 

400 





1922  ; 

13 

16 

32 

84 

285 

369 

  • 



— 

X923  s 

2 

17 

18 

101 

S35 

433 









1924  : 

10 

58 

68 

53 

575 

458 



— 

1925  ; 

8 

42 

50 

97 

445 

542 





— - - 



1 92fi 

1 

d. 

PR 

97 

O  L>  vy 

477 

1927  5 

20 

41 

61 

90 

560 

650 





1928  i 

7 

49 

56 

93 

514 

607 









1929  ! 

29 

92 

121 

85 

560 

645 

1930  J 

12 

58 

70 

58 

450 

508 

1931  : 

9 

43 

51 

82 

690 

772 

1932  : 

8 

57 

65 

65 

640 

705 

1933  : 

3 

42 

45 

67 

550 

617 

1934  : 

140 

80 

220 

60 

500 

560 

1935  : 

182 

58 

240 

66 

633 

699 

1936  : 

211 

84 

295 

73 

739 

812 

1937  : 

195 

57 

252 

74 

707 

781 

4 

13 

88 

105 

1938  : 

261 

44 

305 

73 

711 

784 

4 

8 

45 

58 

1939  : 

74 

52 

126 

71 

729 

800 

3 

8 

94 

106 

i 

1940  : 

558 

50 

608 

75 

831 

906 

2 

11 

112 

125 

1941  3/: 

165 

48 

213 

72 

896 

968 

Continued- 
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Table  U.-  Peanuts,  farmers'  stock  "basis:     Crushin.^s,  disap"oearance  in 
the  edible  trade,  and  stocks  of  milled  peanuts 
on  September  30,  1919--I-1  -Continued 

Compiled  as  follows: 
Crushings  - 

1919-  37,  Bureau  of  the  Census;  1933-^1,  Surcau  of  Agricolt^oral  SconomicF 
Peanut  Stocks  end  Processing  Report, 

Disappearance  of  peanuts  prepared  for  the  edible  trade  - 

1920-  37i  partly  estimated.     Based  on  shipments  of  cleaned  and  shelled 
peanuts  from  processing  plants  as  reported  by  the  Agricultural 
Marketing  Administration  for  the  crop  year  beginning  August  in 

the  3outhv:estern  area,  September  in  the  Southeastern  area,  and 
November  in  the  Virginia.-Carolina  area. 
1932-^1,  Bureau  of  Agricultural  Economics,  Peanut  Stocks  and 
Processing  pLeport. 
Stocks  - 

Bureau  of  jigricultural  Economics,  Peanut  Stocks  and  Processing 
P.eport.  Stocks  of  oil  stock  peanuts  are  reported  by  producing 
plants  only. 

1/    Shelled  peanuts  converted  to  farmers'   stock  basis  by  multiplying 
by  1.5. 

2/    Cleaned  peanuts  converted  to  fa.rmers'   stock  basis  by  miiltiplying  by  I.05. 
^    Partly  estimated. 


AUGUST  19 U2 


-  IS  ~ 


Table        Peanut  oil,  crude  'oasis'!    Procbiction,  trade-,  stocks  Deceraber  3I, 
aJid  ^parent  domestic  disscppsarazice,  1912«Ul 


Year 


tProductionl 
:       1/  I 


Imports 


Exports 


•Reexports*  -^^^"^ 

:  imports 


J  Apparent 
Stocks,  X  domestic 
Dec.  31  : disappear- 
aace 


:  Mil.  lb.. 

Mil.  lb- 

Mil.  lb. 

Mil.  l-'b. 

Mil  lb. 

Mil,,  lb. 

Viil,  I'fi 

1912 

:  *^ 

7.6 

^/ 

7  6 

S.l 

1913 

11  ^ 

f/ 

J.  J-,, J) 

191^ 

5  1.0 

1  •  ^ 

1 

1  .J? 

1915 

6  ^ 

1 

6  1 

1916 

:  2S.f5 

IR  7 

2 

1^^  R 

U4.0 

1917 

E  50.5 

?7  4 

1 

•  J- 

77  S 

1912    :     95. 9 

62  ^ 

1 

6-? 

16^.^ 

>        0  (  ,  u 

15^.1 

.1 

1^9.6 

21, S 

237.2 

1920 

:  13.1 

^  J .  — 

1 

97  ^ 

1921  . 

•  33.2 

3.0 

1.7 

JJ 

.9 

IS.  9 

i^6.U 

,  c.d.,0 

2-0 

1.0 

1.1=; 

2,7 

Uo.^ 

1923  1 

!  5.^ 

s.o 

2.0 

13.7 

192^1  I 

1  6.7 

IS-^ 

10,2 

^.0 

9.9 

1925  ! 

15.2 

1.7 

2.6 

17.9 

1926  1 

10.6 

<->•  J 

2.0 

2.3 

IS.  9 

1927  1 

10.6 

2.3 

.9 

1.9 

3.1 

11. S 

192g  ! 

!  12.U 

H.7 

3/ 

H.7 

3.1 

17.1 

1929  ! 

!  16.1 

3.2 

.1 

3.1 

^.7 

17.7 

1930  ! 

'  25.5 

X    }  «  sJ 

7  7 

7  9 

IPS 

2tA  P 

1931  i 

13.7 

1U.9 

13.^ 

1.5 

6.7 

21.  i+ 

1932  ! 

12.S 

1.5 

2.1 

^  -  .6 

3.6 

15.3 

1933  ! 

12.6 

1.3 

f 

i/' 

1.3 

3.3 

li+.l 

193M-  ! 

'  U7.O 

2.7 

2.7 

27.2 

25.9 

1935  ! 

y+.7 

SO. 7 

so. 7 

30.3 

122.2 

1936  : 

70.2 

^9.0 

i+9.0 

29.2 

120.3 

1937  ! 

.  50.S 

6/  53.3 

6/  53.3 

zKl 

IOS.5 

193s  : 

73.2 

15.6 

15.6 

27.6 

90.2 

1939.  J 

73.1 

3.S 

.3 

3.5 

21.3 

S2.9 

19U0  J 

'  83.9 

2.9 

^3.6 

61. S 

19^1  ! 

1U9.S 

1/ 

U3.6 

1^5.9 

Continued 


FOS-66  "  "^^  ~ 


.a^le  5-  ^ear-ut  oil.  crude  oasi.:    ^^^^i^ J^;^^^''' 
and  apparent  domestic  disappearance,  Ijic^^^ 

Compiled  as  follows: 

^"|2!ir  Ualted  States  Tariff  Go.nis.ion,  Certairi  Tesetal^le  Oils, 
Heport'io.  Ul,  Second  Series,  1932- 

^"^S^nr  £ilu°0?the  Census,  Mlmal  ar,d  Tegetaole  Pats  and  Oils 
ItS'aTe'cSde  and  virgin  plus  refined  converted  to  crude  l^as.s 

y    .rc^t^rsSr^atfrfairxr^^^^^^^  i^ortod  peanuts  are  not  used 

for  crush.ing.  .     .     .      n  c-zk    in-onrts  for  consanrotion, 

2j    1012-33    gereral  iriDorts;  oeginning  1S3^»  import-  lor  oo  ^ 

K  ^^I^^T^^^  reported  prior  to  .uly  ISW. 

5/  Excess  of  reexports, 

by  Excludes  free  for  export, 

jj  Not  available. 
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Table  6.-  Peanut  oil,  crude  "basis:    Factory  consujcption,  "by  classes 
of  products,  Slid  apparent  domestic  disappearance,  1912-Ul 


^^il'  lb.    Mil,  lb.    Mil.         '  Mil,  lb.    Mil,  lb.    Mil,  lb.    Mil,  lb.    Mil,  lb. 


•  pouncis  • 

Year 

1  Q  VI 0         0  r*—  ' 
•  d'XlLl    V  • 

>  U  U  U  JTi.  ^  Ilgj  • 

:      fnf  a  : 
•       X  dw  a  • 

••Mil  1h 

1912 

f  1.7 

191 

191^ 

2.1 

igi'o 

1916 

,  17.9 

1917 

12,2 

1918 

27  9 

1919 

1920 

Us.  2 

1921  : 

15.8 

1922  ! 

9.S 

192"^ 

192U  : 

1925  ! 

-1.  _7  I- J  < 

192fi 

1927  . 

_L      C.  0  « 

1929  . 

1931 

6.0 

1932  . 

3.5 

^^Jj  • 

J'  J 

19  3U  : 

S.g 

-'-^  j!?  ' 

90  Q 

1936  . 

28.5 

1937  . 

52.1 

193s  : 

52. J+ 

1939 

51.7 

19H0 

22.5 

19^1 

21.9 

raotQry  ccnsuraxition 


Margarine 


Other 
edible 
prod- 

ILCts 


Soap 


Other 
in- 
dustrial, 
products 


Loss 
Including 
oil  in 
foots 


Total 
IP 


1/  2.8 
i/  5.? 
11  10-5 
^  21.6 
U  32.  S 

1/  16.3 
i/  11.6 
8.2 
b.O 
5.1 
U.8 
5.2 

i;.7 
6.3 
6.3 

5.8 
1+.6 

2.5 
2.6 

2.7 

l+.l 

2.9 

3.6 

2.14 
1.7 

2.2 


1.  U 
1.2 

1.3 
.9 
3.6 

2.  U 
1.9 
1.9 

S.7 

9.7 

18.1 


0.1 

1.2 
15.1 

3.1 


11.0 
6.7 
6.9 

5.0 

3.0 
2.0 
3.0 
1.7 

1.5 
.2 

.3 
.5 
.1 
.8 

1.7 
.8 

.5 
.8 

.6 


2/ 


H 
2/ 


8.1 


UU.o 

77. s 
16U.3 
237.2 

97.3 

U6.U 
UO.U 
13.7 
9.9 
17.9 
12.9 
11.8 
17.1 
17.7 


25.2 

.1 

1.2 

13.5 

21. U 

1.1 

2.6 

15.3 

1.1 

S.9 

lU.l 

.1 

2.U 

15.0 

25.9 

.2 

9.6 

109.  U 

122.2 

6.9 

103.7 

120.3 

3.7 

67.5 

108. 5 

U.o 

62.5 

90.8 

.2 

3.3 

67.1 

82.9 

1.3 

3.8 

39.5 

61.8 

5.1 

IIU.3 

li+5.9 

Continued  - 
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TaMe  6.-  Peanut  oil.  crude  .asis:  Factory  consumption  f  ^^^^ 
of  products,  and  apparent  domestic  disappearance.  l:^^2Al  Contmuea 


Compiled  as  follo'/s: 

ConiDOimds  end  vegetable  cooking  fats  and  soap  " 

SMo    United  States  Tariff  Commission,  Certain  Vegetable  Oils, 
l^ji:.- jiJ,  una-eu.  oudi.  ^  missins  years  not  availrMe. 

Report  No.  Ul,  Second  Series  1932.    ^^ta  for  missi.^g  /_ 
I931„l;i,  Bureau  of  the  Census,  Animal  and  Vegetatxe  Fats  arxd  Uiio. 

''^913-5;^  Ind  1920-111,  Bureau  of  Internal  Revenue;  1917-19.  Institute  of 
An:Sr1:tar?::^:r;onsumption,  Bureau  of  the  Census,    .ot  reported 

Ap?axent'domestlc  disaipearance  computed  from  data  on  production,  trade, 
and  stocks  (table  5). 
1/    Computed  from  unrounded  numbers. 
2/    Less  than  50,000  pounds. 
3/    Year  beginning  July. 

Table  7.-  Prices  of  specified  oil-bearing  materials. 
July  19UO  and  19^1.  May-July  19^2 


Item 


Castor  beans,  Brazilian 

shipment,  C.&f..  New  York 
^Cottonseed,  U.S.  farm  price 
Flaxseed,  Ho.  1 

Minneapolis  *  

Flaxseed,  U.S.  farm  price 
Peanuts  (for  nuts  and  oil 

U. S.  farm  price   

Peanuts  for  oil.  delivere( 
designated  agencies  ... 
Soybeans,  No.  2  Yellow, 

Chicago   • • • 

Soybeans,  U.S.  farm  price 


Unit 


Long  ton 
Short  ton 

Bu. 

It 


100  lb. 
II 

Bu. 
II 


19i+0 


Julx 


19 1+2 


I9U1 


May  _  _  :  June 


Julz. 


Mli:?!  Dollars    Lcllars    Dollars  Dollars 


hs.oo 

22.60 
1.58 


70.38 
35.90 

1.92 
1.71 


99.31  1/  75.00  1/  75.00 

1+3.99      1+3.  S7  ^3.20 


3.1+2  U.16 


.S2 
.73 


1.50 
1.30 


2.5s 
2.1+3 

6.30 

i+.il 

1.20 
1.73 


2.5I+ 
2.35 

5.51 


1.72 
1.63 


2.U6 
2.2s 

5.59 


I.7U 
1.62 


Compiled  from  Oil.  Paint  and  D^ug  ^^^P^^*/? '  ^^^^^^^ '^f 
Journal  of  Commerce,  Daily  Market  Record  (MmneapoU .) . 
of  Agricultural  Economics. 
1/    F.o.b,  Brazilian  ports. 


B\illetin  (Chicago),  Chicago 
and  reports  of  the  Bureau 
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After  five  days  r«3turn  to 
'JITITED  STATES  DEPAST^iSIlT  OP  ACfRI  CULTURE 
BUREAU  OF  AORia^LTURAL  ECONOMICS 
WASHINGTON.  D.  0. 


Penalty  for  private  use  to 
avoid  payment  of  postage  $300 


OFFICIAL  BUSIIIBSS 


i-  c 


Table  8.-  Price  per  ton  of  specified  oilseed  meals, 
July  19^0  and  13kl,  May-July  19^2 

TT'T't  :  July  ;  '  19''2 

'  ^    ^  ;     19UO    ;    19U1     ;    May      ;    Ju-e    ;  July  

:  Dollars    Dollars    Dollars    Dollars  Dollars 


Oopra  meal,  Los  Angeles   :  19.75       36.20  i+9.9U  I+9.60  U9.5C 

Cottonseed  meal,  kl  percent  protein,  : 

Memphis  •. . . :  25.55       31-00  3^,31  3U.30  35.^0 

Cottonseed  meal,  Ul  percent  protein,  : 

Chicago  :  31.60       36. 60  1+0,50  .  .UO.55  U1.3O 

Linseed  meal,  3^  percent  protein,  : 

Minneapolis  :  2U.3O       32. 00  36. 00  35. 20  35-^0 

Linseed  meal,  3^  percent  protein,          :  ,^ 

New  York  :  25. 90       22. 30  .31.50  31*70       33-75  [ 

peanut  meal,  1+5  percent  pro.tein,           :  ^ 

•   f.o."b.  southeastern  mills  :  2k.kO        3O.6O  1+6.19  37-30       36-31  i 

SoyTbean  meal,  Ul  percent  protein,          :  ^ 

,  Chicago  :  22.25        33-80  38. 30  37. 90  UI.8O 

^  -     I   --   '   _J  :   — 

Co-mpiled  from  records  of  the  Agricultural  Marketing  Administration.  •  ■ 

1/    Bagged  carlots. 


